
What’s a Budget All About?      Part I

Every year, the Ontario government puts out a plan explaining how the public’s money will be spent. 
�at document is called a budget.

�e Ontario Ministry of Finance is responsible for preparing the budget. In order to do this, there 
are many factors that the Finance Minister must consider. 

First, the Ministry of Finance needs to know how much money is needed to run the 26 ministries 
that deliver the programs and services provided by the Ontario Government. Each Ministry prepares 
spending estimates outlining their operating costs. �is information is then given to the Ministry of 
Finance.

�e public also has a say in how government money is spent. “Pre-budget consultations” are held in 
the months leading up to Budget Day. �e Finance Minister travels across the province and invites 
individuals, groups and organizations to make presentations outlining how they think the money 
should be spent.

�ere are political factors at play as well. During election campaigns the government makes a 
number of promises to the electorate. Part of the job of the Finance Minister is to �gure out how to 
pay for these new programs and services.

�e Finance Minister takes all this information and, along with his sta�, writes the Budget document 
and presents it by making a speech to the Ontario Legislature on Budget Day.

�e budget is a piece of legislation and must be passed by the Ontario legislature in order to become 
law.

Every year, the Ontario government puts out a plan explaining how the public’s money will be spent. 
�at document is called a budget.

�e Ontario Ministry of Finance is responsible for preparing the budget. In order to do this, there 
are many factors that the Finance Minister must consider. 

�e public also has a say in how government money is spent. “Pre-budget consultations” are held in 
the months leading up to Budget Day. �e Finance Minister travels across the province and invites 
individuals, groups and organizations to make presentations outlining how they think the money 
should be spent.

First, the Ministry of Finance needs to know how much money is needed to run the 26 ministries 
that deliver the programs and services provided by the Ontario Government. Each Ministry prepares 
spending estimates outlining their operating costs. �is information is then given to the Ministry of 
Finance.

page 1 of 2

�e Finance Minister takes all this information and, 
along with his sta�, writes the Budget document and 
presents it by making a speech to the Ontario Legisla-
ture on Budget Day.

�e budget is a piece of legislation and must be passed 
by the Ontario legislature in order to become law.

�e Finance Minister takes all this information and, along with his sta�, writes the Budget document 
and presents it by making a speech to the Ontario Legislature on Budget Day.

�e budget is a piece of legislation and must be passed by the Ontario legislature in order to become 
law.

�ere are political factors at play as well. During election campaigns the government makes a 
number of promises to the electorate. Part of the job of the Finance Minister is to �gure out how to 
pay for these new programs and services.

page 2 of 2

What’s a Budget All About?               Part II

www.tvo.org/civics101

Civics Explained Print Version


